Aker Floating Production Group
Financial statements for the first quarter 2009

INCOME STATEMENT

1Q 1Q Year
Amounts in USD million Note 2009 2008 2008
Operating revenues 2 29,3 0.1 29,7
Operating expenses (13,8) (7,9) (34,7)
Operating profit before depreciation and amortization 2 15,5 (7,8) (5,0)
Depreciation and amortization (16,7) (©.7) (20.1)
Impairment changes and non recurring items 3 (3.7) 0,0 (25,7)
Operating profit (4,9) (8,5) (50,8)
Net financial items (15,0) (11,1) (8,1)
Profit before tax (19,9) (19,6) (58,9)
Income tax expense 0,0 0,0 0,0
Profit for the period (19,9) (19,6) (58,9)
Attributable fo:
Minority interest (0,7) 0,0 0,1
Equity holders of the parent (19,2) (19.6) (59,0)
Average number of shares outstanding (million) 22,0 22,0 22,0
Basic earnings per share continuing business (USD) (0,90) (0,89) (2,68)
Basic earnings and diluted earnings per share (USD) (0,90) (0,89) (2,68)
STATEMENT OF COMPREHENSIVE INCOME

1Q 1Q Year
Amounts in USD million 2009 2008 2008
Profit for the period (19,9) (19,6) (58,9)
Other comprehensive income, net of income tax:
Currency translation differences 0,0 0,0 (0,3)
Other comprehensive income, net of income tax 0,0 0,0 (0,3)
Total comprehensive income for the period (19,9) (19,6) (59,2)
Attributable to:
Equity holders of the parent (19,2) (19,86) (59,0)
Minority interests (0,7) 0,0 (0,2)

Total comprehensive income for the period (19,9) (19,6) (59,2)




STATEMENT OF FINANCIAL POSITION

At 31.03 At 31.03 Year

Amounts in USD million Note 2009 2008 2008
Assets
Non-current assets
Property, plant & equipment 896,3 644,1 900,2
Intangible assets 105,9 125,9 105,9
Interest-bearing long-term receivables 25,0 5.0 25,0
Total non-current assets 1027,2 775,0 1031,1
Current assets
Inventory, trade and other receivables 26,3 102,2 31,2
Derivative Financial Assets 0,0 0,0 0,6
Cash and bank deposits 6,5 26,8 30,2
Total current assets 32,8 129,0 62,0
Total assets 1 060,0 904,0 1093,1
Equity and liabilities
Paid in capital 269,8 269,8 269,8
Retained earnings and other reserve (102,5) {43,9) (83,3)
Total equity attributable to equity holders of the parent 167,3 225,9 186,5
Minority interest (0,2) 0,8 0,5
Total equity 167,1 226,7 187,0
Non-current liabilities
Interest-bearing loans 540,6 23,4 540,4
Provisions and other long-term liabilities 53,4 0,0 55,8
Total non-current liabilities 594,0 23,4 596,2
Current liabilities
Subordinated debt 86,5 0,0 83,6
Other short term interest-bearing debt 1476 5442 157,8
Derivative financial liabilities 36,9 0,0 36,2
Tax payable, frade and other payables 27,9 109,7 32,3
Total current liabilities 298,9 653,9 309,9
Total liabilities 892,9 677,3 906,1
Total equity and liabilities 1060,0 904,0 10931
STATEMENT OF CHANGES IN EQUITY

1Q 1Q Year
Amounts in USD million 2009 2008 2008
Total equity attributable to equity holders of the parent
As of beginning of period 186,5 245,5 2455
Total comprehensive income for the period (19.2) (19,6) (59,0)
Total equity attributable to equity holders of the parent 167,3 225,9 186,5
Total equity attributable to equity holders of the parent and minority interests
As of beginning of period 187,0 246,3 246,3
Total comprehensive income for the period (19.9) (19.6) (59,2)
Total equity 167,1 226,7 187,0
CASH FLOW STATEMENT

1Q 1Q Year
Amounts in USD million 2009 2008 2008
Cash flow from operating activities 3,0 (91,5) (41,3)
Cash flow from investing activities (16,5) (99,7) (377,5)
Cash flow from financing activities (10,3) 150,3 383,0
Cash flow in the reporting period (23,8) (40,9) (35,8)
Effeclts of changes in exchange rates on cash (0,0) 1,2 (0,4)
Cash and cash equivalents at the beginning of period 30,3 66,5 66,5
Cash and cash equivalents at end of period 6,5 26,8 30,3

The final Audited Annual Report and Accounts for 2008 included an adjustment in the Cashflow from the preliminary Q4 reported annual Cashflow reclassifying $24MM in Annual cashflow

from financing activities to operaling activities.






